                      The Evers & Co. September 2014 Real Estate Report

The market in the close-in Metro area was slightly negative from last year at this time, with
 -1% in dollar volume of sales and -1% in average price. This means that buyers may actually be able to purchase at the price they were planning and it means that sellers have to be very careful not to overprice their properties.
 The hottest areas are the neighborhoods where young people are buying, while the move-up areas in the suburbs have slowed down. Downtown DC and parts of Arlington are going strong, and it seems that all the hype about Washington becoming a “mecca for milennials” is really true. Washington, D.C. is now leading  Seattle, Portland and Houston in many polls, due to the increase in social attractions for millennials, such as restaurants, wine bars and coffee houses, as well as the high number of theaters and music venues, the incredible cultural opportunities and free museums,  access to Metro,  and the large number of “walkable” neighborhoods all over the city. We look for this trend to be on the increase as we go through winter and into the spring of 2015.
 *Statistics are taken from the Metropolitan Regional Information System for three areas:    Washington, D.C.; Montgomery Country, Maryland; and Fairfax County, Arlington and Alexandria in Northern Virginia.

